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BUY STOCKS T@
STOP SLAUGHTER

el

Brokers Find it Necessary to
Proteat Their Holdings.
-——*——. »

LOANS TO BE PAID MONDAY

—_—

RULE OF THE EXCHANGE HELPS
TO AVERT FAILURES.

—_——— —

New York, May 3.—The net changes
in today's stock market showed little
of the feverish hervousness of the two
hours’ trading. When the market
closed yesterday there was little real-
jzing of the nature of the financial
troubles reflected in the collapse yes-
térday of the so-called Webb group of
stocks on the stock exchange and in
the curb market. Every opportunity
had been given to avert the threatened
failures and to provide for a support
in the stock market. The fact that no
stocks are deliverable on Saturday
under contracts, according to stock ex-
change rules, and that loans made on
Friday carry over to Monday, helped
the efforts to avoid trouble, There was
a threatening break in prices at the
opening of the stock market, ih spite
of a strong upward movement in Louis-
ville & Nashville and Pennsylvania.
These advances were lost, however, and
supporting orders at weak points were
found necessary to check indiserimi-
nate lquidation. When St. Paul was
selling in 100-share lots at 176, there
were bids in the market for 7,000 shares
at 170%. The centralized buying was
not followéd up when it was seen that
the selling was checked. After the
bank statement appeared the buying
was remewed in a more aggressive
manner, and the market developed a
fairly buoyant tone, with the close
nctive and strong. Earlier losses were
generally wiped out and net gains were
quite common at the close. Of the
etocks supposed to be immediately con-
cerned in the -disturbances, Rutland
preferred fluctuated between 103 and
89, with the last sale at 100, compared
with 102 last night. St. Lawrence &
Adirondack was variously quoted at
50 bid, 120 asked, and 75 bid and 120
asked, with the closing quotation 50 bid
and 100 asked. The increase in cash
shown by the banks was a total sur-
prise, as the heavy sub-treasury ab-
sorption during the week indicated a
loss of more than $3,000,000. The re-
lief thus afforded was a welcome one,
in view of the loan expansion of more
than $10,000,000. The sharp liquidation
in the stock market, it is hoped, has
served to relieve the tension of the
money situation, although an active
money market is expected next week.

Declines in speculative interests has
been shown in the stock market this
week, and efforts at supporting prices
have not met with entire success. The
month end requirements precipitated a
gtringent condition in the money mar-
ket, which was aggravated by the col-
lapse in International Power, and the
distrust engendered in some of the
other Industrials supposed to have af-
filintions with that company, or whose
conditions are equally shrouded in
mystery. This undoubtedly led to some
discrimination by the banks against
infustrials as collateral in loans. The
ingenious admission by one of the prin-
cipals in the power episode that the
slump was due to the neglect of his
patron to put in a buving order at the
game time a8 his selling order was im-
pressive as an example of how some of
the recent unexplained advances in
prices might have been brought abonut.
The most striking fact In the Power
episodé was the lack of a general mar-
ket for the stoek, ift spite of its daz-
zling rige of over 10 points, when at-
tempts were made to effect real sales.
Entire zotlapse was the result. The
episode Invited attention to the recent
courte of many other stocks. Even
among the standard sailroad stocks
there are instances where thé market
turnover has amounted to several times
the outstanding capital of the company
in the course of a few days, with a
resulting price change of only a few
points. Taken in connection with com-
plaints of commisgion houses of the
scarcity of orders from the general
public these facts awaken distrust of
the genuineness of some of the price
movements in the market. Day after
day new high record prices are estab-
lished in many standard stocks, to say
nothing of the large crop of new and
untried industrial securities of which
there is little public knowledge beyond
the recorded price movements in the
market. It i= almost an invariable rule
that declining money resources is the
instrument for disclosing the weak
market pogition of securities. Stocks
whose high prices are due to buying
with borrowed resources with a view
to only temporary holding must be
thrown over when loans begin to be
called in.

A deeper impression than is super-
ficialiy apparefit has béén caused by
the action this week of the New York
clearing house authorfties. The de-
clsion to require institutions to be ad-
mitted in future to clearing house priv-
fleges to maintain a cagh reserve i
thelr own vaults commensurate with
that required of membeérs themselves,
is imlerprsted as a note of warning
against the nresent rate of credit ex-

pansion. This action is primarily and
ostensibly directed against the rapid
rate of increase of new bhanks and

trust companies. 1t is also the out
growth of much sericus discussion that
has taken place regarding the growth
of the deposit banking business and
trust companies without any such legal
restrictions upon them to maintain
cash reserves as are enjoyed on the
banks. The trust companies retain
only an insignificant preportion of the
money in their own vauits at any time.
Their cash is on deposit with the
banks and figures there as cash re-
serve, It Is at the very time
demand for credits or diminution of
cash in the banks has run up the
money rate that the trust companies
are attracted to put out loans at the
high money rate prevailing. Relief is
nominally afforded to the banks by this
shifting of the demand for cash on the
trust companies, but the effect is like-
1y to be an expanding volume of credit
on shrinking cafh reserves. The last
published statement of the condition
of trust companies for New York state
showed loans on collateral of $540,208,-
206, and $121.045.797 of “‘cash on hdand"
of which, however, all but 39,858 702 was
on deposit with banks, Théere have
been hedavy loans since thée first of the
year by the trust companies. The
© weekly bank statements reveal that the
banks are down to near the leggal re-
serve limit; which is thud seen to figure
not only against their own deposits,
but those of the trust campanies and
many interfor institutiongs who also
keep deposits in New York banks.

The varying weather news in the
crop belt has been an influence on the
market and the delay in settling the
anthracite coal miners’ wages is an-
sther matter of holding back the mar-
ket.

The bond market has bheen affectsd
By the late weaknesS in stocks, and
prices declined in sympathy.

U. S 4s declimed %, and the new 4x
Jcoupon, 1% per cent, as compared with
the close last week.

New York, May 3.—The Commercial
Advertiser'’s London financial cable-
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FINANCIER'S REVIEW.

Effect of the Bank Statément Ana-
lyzéd by Experis.

Netw York, Miy 3—The Financier
says: The d!ﬂc!m statsfrent of the as-
sociated banks showed an increase of
$1,443,000 in cash instead of a decrease
of 32,501,800, as was estimated from the
movemeént of money during the week.

The striking feature of the official
statement was the increase of §10,768,400
in loans. This may be regarded as sur-
prising, considering the fé¢ts that there
wids good evidence of large calling of
lodnse early in the week incident to pre-
parations for the disbursement of May
interest and dividends and considering
also that there mts thave been more
or less liquidation of loans due to syn-
dicate operations of some magnitude,
possibly resulting in part from the
payment during the week of $10,000,000
for Penngylvania bonds and of a like
amount for Rock Island purchases.

The deposits were augtented by $13,-
643,000, or $1,440,900 gredter than was
called for by the inereasé in the loans
and in cash: the statement was there-
fore out of harmony. Thé required
reserve was increased 332,410,170 by thé
gain in deposits. Deducting therefrom
the increase in cash leaves $1,977.050 as
the loss in surplus reserve, reducing
this item to §7,484.000, A vear ago the
surphis was $10,980,100. The most not-
able changes in loans were by nine
down town banks, which showed a net |
gain of $3,800,000; four of thése banks |
increased this itemn $9,800.0600. while two
of the banks indicate a decrease of
£2,000,000.

Two Wall street institutions gained
£3,100000 in specie, while two others
lost $£3,600,000. The clearingsg of the as-
scociated banks show afn increase of
about 3$21.000,000. It appears probable
that as was the caseé in the previous
week, the cash of the banks was made
up on rising averages, and moreover,
the condition of the institutions should
imgprove during the current week by
reason of the fact that treasury dis- |
bursements for interest were large on
Friday last and pa¥ments by banks
into the treasury, on account of retiring
cireulation for May, and for the return
of public money by depository banks
has been important seems to be indi-
cated by the fact that the low deposits
in all banks were reduced $1,835,548 be-
tween April 28 and May 1 inclusive.

'tom sales. . 6,600

A comparison of the deposits in thﬁh

banks shew that Secretary Shaw did |
not succeed in distributing the strplis
during April to the extent intended, |
the deposits of public money increasing

in that month only $2,173,000. The sec- |

retary will probably make a strenuous
effort to distribute his surplus during
this month, which mdy be more suc-
cessful.

THE METAL MARKETS.

Week Closed With Business
and Prices Unchanged.

New York, May 3.—Ar a rule the local |

metal markets were steady, but quiet,

| with prices unchanged. When the for- |

eign market closed there was no spe-
cial intentive to do business here. Tin
was gquoted at 26.30@28.60 for spot. Cop-

per was quoted at 1L0@11.30 for stand- |

ard spot to August; lake spot at 11.75@
12.00: electroiytic, 11.37%@11.65, and
casting, 11.37%@11.62%. Lead stood at
4%, and speliter at 4.42%, Iron, steady to
firm, but not active.

GRAIN AND PROVISIONS.

Chicago. May 3.—At the outset wheat
showed good strength. Cables were
firm, and indicated a generally strong
fireign position, espeeially when the
recent 2ales to France Were coasidered.
There was too much rain in the north-
west to permit of early spring wheat
sowing, and the possibility of a re-
tarded spring crop gave the bulls a
higher price argument. The govern-
ment reports still show Kansas and
Nebraska suffering for the want of
rain. ,On theése influences July wheat
opened RAY to %@We up, at K@
Private messages, however, soon began
to arrive, telling of raing in Kansas.
This broke the market for a-time, but
the foreign situation brought another
rally. Commission hotises were on
both sides of the market, and slightly
fuvored buying. The quiet feature of
the market, hawegver,
the bears, and w&u raing were
considered luin, they put a  selling
pressure on the cereal. July fell to Ti'%

C '

.

L, @5.25;

Quiet |

feature. July closed

€rop news as
weox L@%e ¢ n. ut 6135,
Oats 'orc dufl, ng trade c'er
a very narrow ran:e

lawe’!'.

rovisions wete strong, but strong
w'lth higher prices for hogs. July pork
closed 7%@10c up, Jard 5¢ up, and ribs
5@7%c up.

The loadlng futures ranged as follows:

LAKE mie§ ﬁ‘ INCH.

% | Depth of Sal€ Water Body Is Still
* * Below Nermal.

According to the reading of Salt lake

May -1 the water has risen an inch

nince Awl 15, when it registered five

Wheat—No, 2z:

i;)__:%unlwﬁ.lmig_lﬁ
Juy R T B Iﬂ-

¢ No. 3, T@7; No. 2 réd,
42 m;. 2 white, 4@#H1%; No,
erley—!‘lir to choice

Flax Seed—No. 1, 1.67; N'o 1n¢m est-

tmot Ty —Pr seed,
ﬂie-s Pnrk—';” barrel,
Lam—Pgm. 18,
wm:xy- of r*%
(‘hvor-canm

Articles.
Fiour, barrels ..
Whedt, bushels
(‘om bushels

£

Yc " bushels .
Barley, ml

S e P

2, X,g

Pacific Coast Grain,
Portland, Ore., Ma, t, nom-
ar‘a‘lo w:?'u Walla, M blue stem,

Tacoma, Wash, May 8.—Wheat,
steady and unchanged, blus stem,

8614; club, 65%.
\

Chicago, May 3—Cattle—Ré
300. Market, nominal. Good fto
steady, 6.75@7.20; poor, 5.40@6.40; feed-
ers, 250@5.00; cows, 1.40@5.00: heifers,
200@600 canners, l“lh bulls, 2.25
calves, 2.00@5.50; Texas fed
!t;’en 5; @C’S

ogs—Receipts today, 8,000; Monday,
T0M.  Market, steady. Mixed and
butchers’, 6.75@7.22%: good to cholse
heavy, ,1007 2714; rough héavy, 6.465@
;lﬁ light, 6.65@6.95; bulk of salés, 6.85

Sheep—Reoeipts 500. Sheep and
lamibs, steady. Good to choice ‘wethm.
5.50@6.20; fair to choice mixed, 4.50@
0; western sheep, 5.256@6.20; native
lambs, 4.75@6.60; westerh lambs, 5.25@

6.50.

-

Denver, May 3.—Cattle—Receiptg, 1.-
300, Slow and weak. Beef steers, 4.00
@5.75; cows, 3.00@5.60; feeders, freight
paild to river, 4.00@4.75; bulls, stags,
ete,, 1.50@4.00.

Hogs—Receipts, 100. Market, strong.
Light packers, 6.60@6.80; mixed and
heavy, 6.80@7.15.

No sheep.

Chicago, May 3.—Cattle—Receipts,
100. Market, steady. Good to prime
steers, 6.75@7.20; poor to medium, 4.50@
8.40; stockers and feeders, 2.50@5.75;
cows, 1.40@5.75; heifers, 2.75@6.00; can-
ners, 1.40@2.40; bulls, 2.25@5.25; calves,
2.00@5.75; Texas fed steers, 5.25@6.25.

Hogs—Receipts today, 9,000; Monday,
28,000 left over, 3,800. Market, strong.
Mixed and butchers’, 6.75@7.15; good to
choice heavy, 7.10@7.27%; rough heavy,
6.85@7.05; light, 6.65@6.95; bulk of sales,
6.85@7.10.

Sheep—Receipts, 500, Sheep, steady;
lambs, weak. Good to choice aethers,
5.50@6.20; fair to choice mixed, 4.75@
: western sheep, 5.256@6.70; native
lamb- 4.75@6.60;, western lambs, 5.25@
6.60. -

South Omaha, Mey 3.—Cattle—Re-
ceipts, 100. Market, steady. Native
! steers, 5.00@8.75; cows and heifers, 3.75
@5.50; western steers, 4.50@5.75; Texas
steers, 4.27@5.40; canners, 1.50@3.25;
stockers and feeders, 2.75@5.50; calves,
3.00@5.50; bulls, stags, etc., 2.75@5.30.

Hogs—Receipts, 7,100, Market, active.
Heavy, T7.06@7.25; mixed, 6.95@7.05;
light, 6.70@7.00; pigs, 5.50@7.10; bulk of
1sales, 6.95@7.10.

She#p — Receipts, none. Market,
]qteud\ Fed muttons, 5.756@6.25; west-~
;ern' 4.75@5.50; ewes, 4.75@5. 60' 1ambs

6.50@7.90.

Kansas City. May 3.—Cattle—Re-
ceipts, 25, Market, unchanged. Native
steers, 5.00@7.25; Texas and Indian
steers, 3.50@6.05; Texas cows, 2.60@3.10;
native cows and helrers. 2.65@6.50;
stockers and feeders, 2.75@5.60; ~ bulls,
| 2.25@5.40; calves, 360@ .70,
| Hogs—Receipts, 2,000 Market steady
Bulk of sales, 6.95@ ; heavy, 7.21%@
.'15 packers, 7.10@ 1.&: medium, 7.00

light, .05; yorkers, 6.95@
. pigs, 6.00@6.80.

Sheep—Receipts, none. Market, un-
changed. Muttons, 4.50@6.30; lambs,
3.40@7.15; western range wethers, 75@
6.35; ewes, 5.00@5.65.

St. Joseph, Mo., May 3.—Cattle, re-
eeipts, 35; nominal. Natives, 5.15@6.85:
cows and heifers, 1.’.'5@6‘00: veals, 3.‘.’5@
6.00: stockers and feeders, 2.00@5.25

Hogs—Receipts, 3,400. qt°ad)
| and light mixed, 6.80@7.15; medium and
heavy, 7.15@7.30; pigs, 4.35@6.00.

Sheep—Receipts, 600; steady. West-
ern lambs, 6.15@86.90; western sheep,
4.85@6.15.

!

Dairy Products.
Chicago, May 3.—On the produce ex-
change today the butter market was
steady. Creamery, 17@21%;-dairy, 17@
20,
Cheese—Steady, 1212@13%.
Eggs—Steady. Fresh, 15.

——

L4

New York, May 3—Butter—Receipts,
4150 packages; firm. State dairy, 14@
23. state creamery, 20@23; creamery,
| Imitation, 18@21: factory, 17@20,

Eggs—Receipts, 11300 p ackages:
steady; state and I-"ennsyhanin~ 19
17Y. western, at mark. 16%@17%

Wool luketz.

St. Louis. May 3.—Wool—Dull, un-
changed. Territory and western me-
diums, 14@18; fine, 51@15; coarse, 11@
11%.

Coffee and Sugar.
New York, May 3.—Coffee—Spot Rio,
dull: No. 7 invoice, 5 7-16. Mild, dull;
cordova, SY@12.
Sugar—Raw, nrong fair, refining, 3;
eentrlligal 96 test, 315, Molasses
: refined,

ar, 2 mmsus'%
7. 485 No. 8, 3.85; No. 9, 3.90; No.

385 No. i1, 3.50;. No. 2.55; No. 18,
335; No. 14, 3.75; sts L ”-

bélow zeéro. This 1§ in distinct
contrast to the reading .a year ago,
when the water was two feet higher
than at present.

The lake reached its high water mark

£tand how the water is only an inch
ikher since April 15, when the pre-
in that' wwas 2.08 inches.

is explained the fact that the
itatton n ér parts of the
hmhum of the lake is héavier

“h interesting phase of the rise and
%ﬁ | of the water i& the evaporation.
& séems to be some difference of

: gfmn about the Iatter—it being esti-

ted by G. K. Gilbert of the United
States geéological survéy, a récognized
authority on the subject, that there is
an annual evaporation of eighty inches.
éstimate 1 think rather high, as

tah evaporates at the raté of
Xty inches annuaily, and salt wateér
§ not evéporaté near 4s much as
“Thé publfe y is alse puz-
#léq about wim‘m?t::} of ten and
éighty inches, wheén the normal pre-

N‘ ; ation anmally is only 16.19 inches.

s is explained away by the fact
that fhe drainage basin of the lake is
over twelve times the size of the lake.
In other words, if there is & précipita-
tion of one inch around the entire lake,
m times one inch water flows into

—— e ——
LEAPS FROM SWIFT TRAIN.

Frank H. Doyetts Jumips While
Temporarily Insane.

Frank H. Doyette, a fraveling man
from Milwankee, was takeén into cus-
tody by two police officers on the
ground of insanity, because of his ac-
tions whilé abodrd a trdin on the Rio
Grande Westetn coming into the city.

The train was in two sections and
was coming from Green River. Being
deldyed, the first gection wae attempt-
ing to make up lost time by & rate of
bétween sixty and seventy miles peér
hour. Doyette, who had acted strange-
1y whilé 4 passénger on the trdin, was
observed standing on one of the vesti-
bulés between two of the coaches,
Whilé the train was at its greatest
speed the man leaped from the car and
landed ont the ground. The statjons
along the roufe weéré notifled of the
man’s actlona and the sécond gection
the man ifrto the

of the train

efty. 'rne rimeént was hofi-
fied a walled the arrival of
the er.m Doyettée was placed undér

farrést as soon as the train pulled into
the station. He was taken to polics
heldt’;uartm where he was seéarched
and $1,083 was found on his person.

He was later removed fo the county
jaill, where he will be kept until his
rélatives or friends are heard from. He
talks in an incoherént manner.

—_— ea»>e

SCARLET FEVER SPREADS.

Twenty New Cases of the Disease Are
Reported.

Diiring the weekK ending May 3, 1902,
there were eighteen deaths reported to
the board of hemith, of which eleven
were males and seven females, Fif-
teén births were reported for the same
period, eleven being males and four fe-
males,

Of scarlet fever theré were twanty-
nine cases in isolation at the close of
the last report. During the week just
closed twenty new cases developed,
two died, and nine having been re-
leased, left thirty-eight cases in quar-
antine. At the cloge of the last report
there were eleven cases of diphtheria
remaining in quarantine. During the
week three cases “were réported, one
died and three wére released, leaving
ten cases in the city. At the close of
last week there was one casé of sfdll-
pox in the detemtion hospital. Four
new cases developed during the week,

wh n thirteen feet elght inches
i&a& the
ﬁwumeénm mmatpem

t{und Biné having bita dtscharged, left

five cases at the close of this report

ﬁmmdmmlesmpme

report for this week.

- -— -
BICYCLIST IS LET GO.

Other Offenders Must Pay Penalty,
Says the Court.

J. H. Overhauser, arrested on the
charge of violating the bicycle or-
dinfince, appeared in the city court yes-
terday and was dismissed.

His dismissal, said Judge Diehl, was
dué to the fact that it was the first
offense of the season, but in the future
ajl offenders found guilty of violating
- cmime will m madé to pay the

Ordérs weré issued by the

ul court that the ardinance shonld be rig-

vkﬁ m foot two m bélow *!'0 idly . not only for the protec-

Wwas reached. tion :t"rautmm but for the sake of

Commenting on_the present level, | law order. A special officer has |

Section Wurdoch yesterday | been detsiled to apprehend violators of
€aid:  “Many people cannot under-

W‘

the bicyale erdinance, and while this is
the first arrest, others are said to have
frequently violated the ordinance and
wheel riders within the restricted dis-
trict are eonstantly seen.

——— - —— —
An Eagineer's Fast Run.

An engineer on one of the roads en-
téring here, in speaking last night of
fast runs said: “Although my machine
is not slow, once let a cold get gix

hours the start of me and my machin- |

ery is no match for it. I have for
years kept a bottle of Kemp’'s Balsam
constantly in my cab, and when a
cough or cold gets a start of this

standard remedy it is indeed a “cold
day.” Price, 25c and 50c. For sale by
Godbe-Pitts Drug company.

—— - - —
Sulphur in Fuel Oil

_ (Philadeiphia Record.)
A sailor in the custom house the other

day took out of his pocket some silver |
coins that had & strangé yellow hue, and |
“What makes }uurl k

a elerk s=id to him:
——

replied the
- on the Paraguas
in from Texas with

funny o

————
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ONE CARLOAD OF DISHES‘

+ JUST RECEIVED, which will be THROWN ON SALE AT

€88 Than Wholesale Prices

Main Street.

and Saueer,
and dainty,
only. .

stylés, only ..

O;L NCY

ING

SAUCE
DISHES . .

A EpT.

Semi u:ml Cap

ﬂnn !

55¢

© Askr

Pretty ﬂowered
Cup and
choice of fourﬁsc

- Beautifally dee.-
@ orated (np and

3 ing cale cmly75 w
APE ODD C[’PS
55 each. | ‘

Dinner Plates—|

6c; 7c a0 8¢
Gravy | Meat Platters,
wmshes l7 & 20 {worth 15e, only . .

@ Oblong Vegeta-
ble Dishes,

worth 15¢, onily . . . 12

Round Veeetable

Dishes, during
sale only . loc

== Mushor Ontmeal;

™ s

only . - 5C

Water or Milk
Piteher—

10, 12, 20 & 25¢!

Stop Pails with eovers amd
handles, worth 81 20,
lonly . .

Chambers,
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40c
10c

SETS OF DISHES, CHEAP-|

6 for 25C‘EST IN THE CITY.

pretty design—

17¢,20c & ’ac

08¢ TOILET SETS CHEAP §
6 piece Toilet Sets, »
vonlv s 2’2
6 piece Toilet Sets,
|6 different patrerns. s
10 piece Toilet Sets,
owered, with gold . .
12 piece Toilet Sets,
beautiful design, only $

,lOCiﬂ

dont’t miss it.

opportunity for you to save money. Be wise and

241 MAIN STREET.
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k|

|

Full size Bowl
and Pitcher, pret. ,
ty shape,dur-g 4
ing sale onlj.S
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Yellow Mixing E
or Cake Bowls— !-:

2

10c, 15¢, 23c & 33c §

Stone Tea Pots, ﬂ
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Here's one for—

S15.00

per week.

See our beautifal line
at money-saving prices.

= We will sell our
Go-Carts and Carriages
for $3.00 down, $L00

e

See Our List of

BARGAINS

THIS WEEK! |

RO TOIRIIRNITITIVNTLLLTNTS

Couches.

you satisfactory wear.

8 Our price for this week—

$6.05

PW. Madsen’ sFummlre & Car

61 TO 57 EAST FIRST SOUTH.

For a dining or odd room §
couch, we have no hesitancy
in saying that this will give
The
frame is strong and the veloar
covering msed is as good as
you'll find on the $12.00 ones,

N PP

Extension
{ Tables.

NOGLHH |

ARE YOU TABLE HUNTING

Here’s a forest for excellent
game. Twenty tables, made
of an excellent grade of fine
seasoned oak, nicely carved
and finely polished—

50

x CASH OR CR.EDIT. x

R R

reckoned with.
Dresser is strong, is 3
securaly bailt, and the &
drawers are nieely ar-

where at $18.00 styles

then come here and ex
amine this one.

S12.50
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Dressers |
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Strength is the main
part of this Dresser.
Besuty is not to be 3
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